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MARKET WATCH

Oct. 19, 1987: Black Monday, the largest 
drop in the global equity market at that time.

1986: RRSP limit set at $7,500.

1990: Ottawa annouces long-awaited increase in the 
Foreign Property Rule with a cap increase to 20% by 1994.

1994: Increase in RRSP limit to $13,500. It currently remains at this level. Confederation Life 
collapses in August, leaving 3,000 employers wondering about the fate of their benefits plans.

1995: Northland Bank & Canadian Commercial Bank go bankrupt

1997: Bre-X Scandal exposed. Pension funds and DC investors lose big.

Feb. 2000: Foreign Property Limit raised to 25%, and then 30% for 2001.

July 2000: Nortel reaches a high of $124.50 per share.

1991: RRSP limit raised to $11,500.
 

1992: RRSP limit hits $12,500.

1978: Ottawa announces plans 
to review MPs’ generous pensions.
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June 30, 2001: Nortel drops to $14 per share.

The market has been on some wild rides since BENEFITS CANADA launched in March 1977. Here are the highs and lows of 
the Toronto Stock Exchange total returns index and the industry events that took place along the journey.

Source: Toronto Stock Exchange.


