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AGENDA

Optional golf tournament for pre-registered participants at the Rock Golf Course

7:00 - 7:45 AM:

8:10 AM:

8:30 AM:

1:00 PM:

2:00 PM:

4:30 - 5:30 PM:

6:00 - 9:30 PM:

7:30 - 9:30 PM:

August 11, 2022

BREAKFAST (Cottages Restaurant; breakfast vouchers will only be available for registered golfers)
TRANSPORTATION TO GOLF COURSE VIA GOLF CARTS OUTSIDE HOTEL LOBBY

TEE OFF

LUNCH (Lunch will be served at the Rock Golf Course)

TRANSPORTATION BACK TO HOTEL VIA SHUTTLE

SPEAKER REHEARSAL (Rosseau Ballroom Salons 3-5)

OPENING COCKTAIL RECEPTION AND DINNER (Lakeview lawn)

CRYSTAL HEAD VODKA ICEBAR EXPERIENCE (pre-registration required to participate in this
optional free activity; hotel staff will escort attendees to the icebar after dinner)

7:00 - 8:30 AM:

8:30 - 9:00 AM:

9:00 - 10:00 AM:

10:00 - 10:30 AM:

10:30 - 11:00 AM:
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BREAKFAST (Rosseau Ballroom Salons 1-2)
OPENING REMARKS AND ICEBREAKER ACTIVITY (Rosseau Ballroom Salons 3-5)

UNDERSTANDING RISK IN A TIME OF GLOBAL TURMOIL

In her keynote address, Janice Gross Stein will highlight the economic and geopolitical risks affecting
the behaviour of markets. From the invasion of Ukraine, growing stresses in the Western system

of alliances and deepening conflict between the United States and China to declining workforce
participation and rising inflation, her speech will connect the dots between major world events and the
potential risks they pose, leaving delegates better prepared to manage and mitigate risks.

SPEAKER:

Janice Gross Stein, founding director of the Munk School of Global Affairs, University of Toronto

MANAGING RISK DURING VOLATILITY: TACTICAL FIXED INCOME ALLOCATION STRATEGIES
With rising rates and volatile markets, ensuring fixed income portfolios generate sufficient returns while
managing risk effectively is a priority for many plan sponsors. In this session, Jeff Moore will share his
expert perspective on the fixed-income environment and allocation strategies plan sponsors can employ
to succeed in these difficult times.

SPEAKER:

Jeffrey Moore, portfolio manager, fixed income division, Fidelity Investments

NETWORKING BREAK (Rosseau Ballroom Foyer)

Please note that all times are listed in Eastern Time. This agenda is subject to change.
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August 11, 2022 (continued)

11:00 - 11:30 AM: MANAGING RISK IN PRIVATE MARKETS: RENEWABLE ENERGY INFRASTRUCTURE ASSETS

In this session, Saad Qais will share insights about managing and operating renewable energy assets,
including wind and solar farms. He will discuss the key risks that owners of renewable infrastructure
assets should be aware of and several effective strategies that can be used to mitigate these risks.

SPEAKER:
Saad Qais, head of U.S. asset management, Greencoat Capital

11:30 AM - 12:00 PM: NAVIGATING RISING INFLATION AND MINIMIZING THE IMPACT TO YOUR PENSION PLAN

Last year, inflation rates across the world hit levels not seen in decades. The consequences for defined
benefit pension plans could be substantial. As many plan sponsors consider whether they should adjust
investment policies to account for persistently high inflation, this session will provide an overview of
Manulife Investment Management's research into just how sensitive index-linked and other DB plan’s
liabilities are to inflation and the asset classes that could help mitigate its impact.

SPEAKER:

Eric Menzer, senior portfolio manager, global head of OCIO and fiduciary solutions,
multi-asset solutions team, Manulife Investment Management

12:00 - 1:00 PM: LUNCH (Port Carling Terrace)

1:00 - 1:30 PM ARE CANADA'S LARGEST PUBLIC PENSION FUNDS PREPARED FOR
THE CLIMATE EMERGENCY?

The existential threat of the climate emergency creates unprecedented financial risks for pension
funds — physical, transitional, regulatory, legal, reputational and systemic. The last two years have
seen Canada’'s largest public pension funds racing to make net-zero commitments, develop climate
risk strategies and action plans and build the internal resources and processes to manage growing
concerns from beneficiaries about their retirement savings. As custodians of assets based around the
world, Canada’s pension funds are highly exposed to climate change and must play an outsize role

in the transition away from fossil fuels. In this session, Patrick DeRochie will share his assessment of
how Canada's pension funds are currently managing these unprecedented climate risks, why investing
in the best long-term interests of their beneficiaries requires pension funds to take action to rapidly
decarbonize the global economy and what pension funds should include in a credible climate plan.

SPEAKER:
Patrick DeRochie, senior manager, Shift Action for Pension Wealth and Planet Health

1:30 - 2:00 PM: PRIVATE MARKETS: POWERING YOUR INVESTMENT PROGRAM FROM STRATEGY TO
IMPLEMENTATION AND OVERSIGHT
Recently, investors are seeking increased exposure to private markets—making the need to fully
understand the opportunity set, current market pressures and the nuances of product structure and
implementation take of even greater importance.

This session will share experiences from global clients and discuss how investors can optimize their
private markets exposure in the current market environment, while expanding their capabilities by
taking an innovative approach to accessing opportunities, constructing portfolios and managing all
aspects of risk.

SPEAKER:
Darren Spencer, director, client portfolio manager, alternative investments, Russell Investments

Investment
Review Please note that all times are listed in Eastern Time. This agenda is subject to change.
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August 11, 2022 (continued)

2:00 - 2:30 PM: GLOBAL REITS IN ECONOMIC CYCLES
In this session, Corrado Russo will walk through how REITs have performed before, during and post
previous recessionary periods and what it might suggest in terms of expectations looking forward.
SPEAKER:
Corrado Russo, managing partner and head of global securities, Hazelview Investments

2:30 - 3:00 PM: NETWORKING BREAK (Rosseau Ballroom Foyer)

3:00 - 3:30 PM: ADVENTURES IN MULTI-ASSET CREDIT
Plan sponsors worried about the changing rate environment aren’t alone. In this session, Blair Reid
explores how investors are using non-traditional fixed income strategies to provide attractive levels of
income and diversification as well as reposition their existing asset mix or risk budget in response to
changing circumstances.
SPEAKER:
Blair Reid, partner, senior portfolio manager, multi-asset and income, BlueBay (part of RBC
Global Asset Management)

3:30 - 4:00 PM: FORECASTING THE DYNAMICS OF ASSET RETURN DISTRIBUTIONS
This session will propose a four-state probability model for stock market phases - trends and
sub-trends labelled bear markets and bear rallies, bull markets and bull corrections. It will also explain
how forecasts based on this mixture-distribution model can improve investment and risk management
decisions. For example, the state-specific distributions provide useful information, particularly with
respect to the risk estimates associated with the alternative stock market phases.
SPEAKER:
Tom McCurdy, professor of finance and Bonham Chair in International Finance, Rotman School of
Management, University of Toronto

5:40 PM: MEET IN LOBBY TO BE TRANSPORTED TO DINNER VENUE

6:00 - 9:30 PM: COCKTAIL RECEPTION AND DINNER (The Rock Golf Course Restaurant)

August 12, 2022

7:00 - 8:30 AM: BREAKFAST (Rosseau Ballroom Salons 1-2)
8:30 AM: OPENING REMARKS (Rosseau Ballroom Salons 3-5)

8:30 - 9:30 AM: COMMUNICATING RISK
In his speech, Dan Gardner will outline how risk management professionals can better communicate
concerns to institutional investors. He will explain why so many risk managers rely too heavily on data
and rationality and discuss how the fundamentals of how people perceive, think and decide can be used
to more effectively shape investor's judgements.
SPEAKER:
Dan Gardner, author, journalist and senior fellow, Graduate School of Public and International
Affairs, University of Ottawa

Investment
Review Please note that all times are listed in Eastern Time. This agenda is subject to change.
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August 12, 2022 (continued)

9:30 - 10:00 AM: AN OVERVIEW OF SUSTAINABLE INVESTING
The incorporation of environmental, social and governance issues into investing criteria has become
mainstream. This has been driven by a number of factors including requlatory, reputational and ethical
pressures, but the main reason is demands — from customers, investors and other stakeholders. This
session will address misconceptions about how sustainable investing strategies perform and explain the
benefits and considerations involved in ESG engagement with portfolio companies.

SPEAKER:

Sean Cleary, executive director, Institute for Sustainable Finance, Smith School of Business,
Queen's University

10:00 - 10:30 AM: REFLECTIONS ON THE UKRAINE CRISIS: WATERSHED FOR EM INVESTING?
Has Russia's invasion of Ukraine transformed the landscape of emerging markets investing? In this
presentation, Seth Weingram answers this question by looking beyond the war's immediate market
impacts to consider its longer-term implications. He examines salient themes that have emerged in
relation to the energy exposure of emerging market benchmarks, the prospect of deglobalization and
management of geopolitical event risk.
SPEAKER:
Seth Weingram, senior vice-president, director, client advisory, Acadian Asset Management

10:30 - 11:00 AM: NETWORKING BREAK (Rosseau Ballroom Foyer)

11:00 - 11:30 AM: RE-EVALUATING AN INTEGRATED INVESTMENT POLICY
In the wake of the global financial crisis, Marc Gauthier implemented an integrated investment policy at
the Concordia University Pension Plan. It was aligned to the plan’s funding policy and, consequently, a
different portfolio construction approach driven by funding objectives allocation classes married to an
absolute driven investment program. Before the pandemic, this strategy played a key role in restoring
the plan's fortunes. This session will look back at the strategy’s performance during the rollercoaster
markets of the pandemic and post-pandemic periods.

SPEAKER:
Marc Gauthier, university treasurer and chief investment officer, Concordia University

11:30 AM - 12:00 PM: PANEL: THE PERILS OF IMPACT INVESTING
Skeptics of the British Petroleum Co.'s claim to be in compliance with 16 of the 17 sustainable
development goals laid out by the United Nations, including the ones related to supporting ocean
biodiversity and affordable clean energy, say the company is engaging in SDG-washing. If it is, it isn't
alone. Nor is this the only strategy being used by corporations to lure in would-be impact investors. In
this panel, Les Marton will lead a discussion with expert plan sponsors on how to spot the deceptive
practices being used in various asset classes to lure in even well-informed institutional investors.
PANELLISTS:
Dawn Jia, president and chief executive officer, UBC Investment Management Trust Inc.
Karen Lockridge, director, ESG investing, Canada Post Corporation Pension Plan
MODERATOR:
Les Marton, managing director, bfinance Canada Inc.

12:00 - 1:00 PM: CLOSING LUNCH (Port Carling Terrace)

Investment
Review Please note that all times are listed in Eastern Time. This agenda is subject to change.
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SPEAKER BIOS

Janice Gross Stein
founding director of the Munk School of Global Affairs, University of Toronto

Whether it's economics, geopolitics or international security and terrorism, few people have

a better understanding of global issues than Professor Janice Gross Stein. Her dynamic
presentations provide a unique perspective into what's really happening around the world—from
China to Russia to the Middle East and Europe—and what it means to her audiences. Professor
Stein’s presentations not only connect the dots regarding key events but provide a look at
where things are headed and where the potential dangers and opportunities may lie. Both
realistic and hopeful, she leaves her audiences with a better understanding of current global
issues and a clear, compelling vision of the future.

Stein is the Belzberg Professor of Conflict Management in the Department of Political Science

KEYNOTE SPEAKER and the founding director of the Munk School for Global Affairs at the University of Toronto.
She is a fellow of the Royal Society of Canada and an honorary foreign member of the American
Academy of Arts and Sciences.

She is the co-author, with Eugene Lang, of the prize-winning work The Unexpected War: Canada
in Kandahar and her most recent book is titled Diplomacy in the Digital Age. She has provided
commentary for networks such as CBC, CTV, TVO and CNN and columns and comment for The
Globe and Mail and The National Post.

Professor Stein was the Massey Lecturer in 2001 and a Trudeau fellow. She was awarded the
Molson Prize by the Canada Council for an outstanding contribution by a social scientist to
public debate and has received an honorary doctorate of laws from the University of Alberta,
McMaster University, the University of Cape Breton and the Hebrew University of Jerusalem.
She is a member of the Order of Canada and the Order of Ontario.

Dan Gardner
author, journalist and senior fellow, Graduate School of Public and International Affairs,
University of Ottawa

A former journalist and national affairs commentator, Gardner's work has won or been
nominated for every major award in Canadian newspaper journalism, including the National
Newspaper Award, the Michener Award and the Canadian Association of Journalists Award. He
is also the New York Times bestselling author of three books — Risk: The Science and Politics

-?‘-. i
4‘

4
§> of Fear, Future Babble and, most recently, Superforecasting: The Art and Science of Prediction,
[y

S

which was named one of the best books of 2015 by The Economist, Bloomberg and Amazon. His
books have been published in 24 countries and 19 languages. Based on his bestselling books
about psychology and decision-making, Gardner's talks draw on the latest research and his long

KEYNOTE SPEAKER experience in journalism and politics to challenge assumptions and find creative solutions.

Currently a senior fellow at the University of Ottawa's Graduate School of Public and
International Affairs, Gardner has spoken and consulted to organizations worldwide, including
Google, Goldman Sachs, Siemens, Zurich Insurance, Khosla Ventures and a variety of hedge
funds and governments.

Investment
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Sean Cleary
chair of the Institute for Sustainable Finance, Smith School of Business, Queen’s University

Sean Cleary is a professor of finance at Smith School of Business, Queen’'s University. He is

the chair of the Institute for Sustainable Finance based at Smith, as well as the founder and
academic director of the master of finance program. He holds a Ph.D. in finance from the
University of Toronto and is a CFA charter holder. He is a current member of the CFA Society
Toronto Advisory Council and is a former member of the board of directors for the Toronto CFA
Society and the Atlantic Canada CFA Society (where he served as president).

Cleary has authored 14 finance textbooks and has published more than 30 research articles,
including several in top tier finance journals. His publications have been cited over 4,500 times
and he has received several major research grants. His most recent research and educational
interests focus on the field of sustainable finance. He is an associate editor for two finance
journals and frequently serves as a reviewer for many of the top finance journals. Cleary
reqgularly serves as an expert witness on cost of capital and capital markets.

Patrick DeRochie
senior manager, Shift Action for Pension Wealth and Planet Health

Patrick DeRochie is the senior manager of Shift Action for Pension Wealth and Planet Health, a
non-profit that works to protect pensions and the climate by engaging pension beneficiaries on
the financial risks of climate change. He analyzes the climate risk policies and climate-related
investments of Canada’s largest public pension funds and works with a network of beneficiaries
to engage with their pension fund managers and trustees on climate risk and zero-carbon
investment. He is also an expert in climate and energy policy who previously served as the
climate and energy program manager for Environmental Defence, one of Canada's leading
environmental watchdog NGOs. DeRochie has also served as a policy and government relations
specialist for one of Canada’s largest healthcare unions.

Investment
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Marc Gauthier
university treasurer and chief investment officer, Concordia University

Marc Gauthier is responsible for the oversight of the University's and its related entities’
financial position, which are segregated through five distinct portfolios: benefits (pension plan,
group insurance plans, supplementary retirement plans and post-retirement/employment
benefits), investments (pension fund and foundations), corporate risks (insurance, self-
insurance and ERM programs), capital budget (capital investments and fixed assets) and
financing.

He has been employed by Concordia University for 32 years. His responsibilities have included
such roles as executive director, finance and business operations, director of finance and
restricted funds and prior as a senior financial analyst and accountant. Gauthier obtained his
CMA and graduated from Concordia University with a degree in finance and accounting as well
as from Queen's University's executive program in general management.

For his work implementing an integrated investment policy at the Concordia University Pension
Plan, he received the Investment Governance award at the 2020 Pension Leadership Awards.
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Dawn Jia
president and chief executive officer, UBC Investment Management Trust Inc.

Dawn Jia is responsible for the overall investment activities and monitoring of the portfolios
under UBC IMANT's oversight. She also oversees the operations of UBC IMANT and provides
strategic and operating objectives to the organization. Prior to joining UBC IMANT, Jia was a
senior portfolio manager at the Canada Pension Plan Investment Board (CPPIB) where her and
her team were responsible for ensuring that the total portfolio delivered on its overall mandate
by rebalancing it to the desired systematic exposures. Before she joined CPPIB in 2013, she was
vice-president and head of active equity for North America at State Street Global Advisors.
Previously, she was an equity portfolio manager at Barclays Global Investors and a quantitative
strategist at CIBC World Markets.

Jia is a board member of the Vancouver Foundation and the chair of its investment committee.
She also serves on the investment committee of the Ontario Hospital Association (OHA). She is
a founding member of the advisory board of Western University's master of financial economics
program. She received her MBA from the Ivey Business School and an MS in engineering from
Tianjin University in China. She is also a CFA charterholder.

Karen Lockridge
director, ESG investing, Canada Post Corporation

Karen Lockridge is the director of ESG investing at Canada Post Corporation Pension Plan,
one of Canada's largest single employer-sponsored pension plans, with $30 billion in assets
under management. She is responsible for developing and implementing the CPC Pension
Plan’s environmental, social and governance (ESG) investment strategy and risk management
framework. Prior to joining Canada Post in December 2019, she spent over 25 years at Mercer,
most recently as a member of Mercer'’s global responsible investment team. Lockridge is a
fellow of the Canadian Institute of Actuaries and she serves as a member of the Principles for
Responsible Investment (PRI) Asset Owner Technical Advisory Committee.
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Les Marton
managing director, bfinance Canada Inc.

Les Marton is the managing director and lead client consultant in bfinance's Canadian
operation. He has worked in financial services for over 30 years, with more than two decades
of experience in asset management. He has experience on the buy-side, having managed the
Scotia Alternative Asset Fund from 2001-2003, launched the Scotiabank Canadian Hedge

Fund Index and was head of operational due diligence for Scotia Capital's alternative assets
business. He has worked extensively with institutional allocators in a range of roles throughout
his long and varied career. Prior to joining bfinance in 2017, he held senior roles at Scotiabank
including managing director, head of cap intro and hedge fund consulting and head of the global
alternative asset group. He began his career at Royal Bank of Canada and RBC Capital Markets.
Marton has been a frequent speaker at pension investment conferences on a wide range of
topics. He has eclectic tastes in literature and music, is an avid sports enthusiast as well as a
keen (though admittedly unaccomplished) golfer. In the dim mists of time, he received an MBA
from York University and a bachelor of arts in philosophy and english from the University of
Toronto, Trinity College.
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Tom McCurdy
professor of finance and Bonham Chair in International Finance, Rotman School of
Management, University of Toronto

Tom McCurdy is a professor of finance and bonham chair in international finance at the Rotman
School of Management, University of Toronto. He has received best research paper and
teaching awards and has been an invited keynote speaker at international conferences. One
theme of his research has been developing quantitative methods for forecasting the dynamics
of asset return distributions with a particular interest in measuring and managing the risk that
results from the changing shape of those distributions. His articles have appeared in numerous
academic journals, including the Journal of Finance, the Journal of Financial Economics, the
Review of Financial Studies and the Journal of Business & Economic Statistics. He has also
co-authored more than 45 simulation cases designed to practice deriving robust strategies for
decisions associated with topics in market microstructure, valuation, derivatives, commodities,
portfolio and risk management.

Eric Menzer
senior portfolio manager, global head of OCIO and fiduciary solutions, multi-asset solutions
team, Manulife Investment Management

Eric Menzer's responsibilities include portfolio management and oversight of pension,
outsourced chief investment officer (OCIO), model and real asset solutions. He's also a member
of the investment committees for Manulife's U.S. and Canadian employee defined benefit and
defined contribution plans.

Previously, Menzer was director of trading for John Hancock Financial Network, a retail
broker-dealer for Manulife Financial. In that role, he was responsible for managing a team of
traders and brokerage representatives trading equity, fixed-income, options and mutual fund
transactions for John Hancock's U.S. registered representative sales force.

He holds the Chartered Financial Analyst, Chartered Alternative Investment Analyst and Accredited
Investment Fiduciary designations and is a member of the CFA Society Boston and the CFA Institute.

/)
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Jeffrey Moore
portfolio manager, fixed income division, Fidelity Investments

Jeffrey Moore is a portfolio manager in the fixed income division at Fidelity Investments. In this
role, he manages portfolios across retail and institutional assets, ranging from tactical bond,
core and core plus and global strategies. Additionally, he is a presenting member of Fidelity's
Asset Allocation Committee.

Prior to assuming his current position, Moore was a fixed income analyst assigned to several sec-
tors, including sovereign debt, energy, real estate investment trusts (REITs), banks and Canada.

Before joining Fidelity in 1995, Moore worked at Dominion Bond Rating Service in Toronto and
at the Government of Canada’s Department of Finance. He was selected into the Accelerated
Economist training program, serving at the Treasury Board and at the Privy Council Office. He
has been in the investments industry since 1990.

Moore earned his bachelor of arts degree, with honors, in economics from the University of
Western Ontario and his master's degree in economics from the University of Waterloo. He is
also a CFA® charterholder.

Additionally, Moore and team received Morningstar’s 2016 U.S. Fixed-Income Manager of the
Year Award for Fidelity Total Bond Fund.
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Saad Qais
head of U.S. asset management, Greencoat Capital

Saad Qais joined Greencoat in October 2021 and heads asset management for Greencoat's
U.S. investment portfolio. He has over 20 years of energy finance experience, including over

10 years managing U.S. renewable energy portfolios and businesses. Prior to Greencoat, Qais
was chief financial officer of Goldwind Americas, one of the top three global wind turbine
manufacturers. Prior to Goldwind, he held various positions in the U.S. energy sector, including
chief financial officer at AMP Americas (a leading biogas producer), vice-president of corporate
finance at Mainstream Renewable Power (a global renewable energy platform) and director in
ABN Amro's U.S. energy team. He holds a bachelor of arts in economics from the University of
Wisconsin and an MBA from Northwestern University's Kellogg School of Management.

Blair Reid
partner, senior portfolio manager, multi-asset and income, BlueBay (part of RBC Global Asset
Management)

Blair Reid is a senior portfolio manager leading the multi-asset and income team at BlueBay.
Prior to joining BlueBay in August 2013, Reid worked for Goldman Sachs Asset Management for
six years as a lead portfolio manager in the fixed income team, specialising in emerging market
debt and FX. Previously, he worked for Barclays Global Investors and Aon (now Aon Hewitt),
where he was an investment consultant. He holds an MBA from London Business School, a
bachelor of economics from Macquarie University in Sydney and is a fellow of the Institute of
Actuaries.

Investment

. Canadian
"

Review

Corrado Russo
managing partner and head of global securities, Hazelview Investments

Corrado Russo joined Hazelview Investments in July 2011 and is managing partner and head of
global securities. He is responsible for managing the global public real estate platform including
Hazelview's Global Real Estate Fund and Four Quadrant Global Real Estate Partnership.

Russo has over 25 years of experience in the investment management field, having held
positions in portfolio management, equity research and direct real estate investments.
Prior to joining Hazelview, he was an executive director and portfolio manager of global real
estate securities at Forum Securities, a portfolio manager of global real estate securities for
Citi Property Investors and an assistant portfolio manager of direct real estate for Ontario
Teacher’s Pension Plan Board.

Russo holds a master of business administration from the Schulich School of Business, has
a bachelor’s degree in administrative studies from York University and holds the chartered
financial analyst designation.
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Darren Spencer
director, client portfolio manager, alternative investments, Russell Investments

Darren Spencer is a client portfolio manager, alternative investments for Russell Investments.
Based in San Diego, he is responsible for working with Russell Investments' asset management
clients in North America to develop and implement alternative investment solutions.

Spencer joined Russell Investments in January 2011 and until January 2014, was responsible for
directing the development and implementation of alternative investment strategies for Russell
Investments' consulting clients in North America. Prior to joining Russell Investments, he
worked as a director for Dorchester Capital Advisors since September 2008.

From March 2003 through September 2008, Spencer was global head of alternative
investments at Aon Investment Consulting in Chicago. In that role, he was responsible for the
development of Aon's alternative investment research and consulting platform. He was the
primary architect of Aon’'s alternative investment research process and primary consultant on
alternative investing for Aon's North American consulting clients.

Prior to relocating to Chicago, Spencer was based in Sydney, Australia where he was a co-
founder of Aon's investment consulting practice in Australia. He has extensive global experience
in alternative investment manager research as well as the implementation of alternative
investments into client portfolios across a broad range of strategies, including hedge funds,
private equity, infrastructure and real estate.
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Seth Weingram
senior vice-president, director, client advisory, Acadian Asset Management

Seth Weingram is Acadian’s director of client advisory, a team that produces original research
on topical issues in systematic investing and regularly meets with key clients, consultants

and prospects. He also chairs Acadian’s editorial board, driving the firm’'s thought leadership.
Prior to joining Acadian in 2014, Weingram held senior roles in equity derivatives trading,
research and strategy at UBS, Barclays Global Investors and Deutsche Bank. He holds a Ph.D. in
economics from Stanford University and a B.A. in economics from the University of Chicago.
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ACADIAN ASSET MANAGEMENT LLC
\\\ Acadian Asset Management is a global, systematic investment manager. Founded in

1986, Acadian is headquartered in Boston, with affiliates located in London, Singapore,
AC A D | A N and Sydney. Acadian’s edge is at the convergence of talented investors and economic

insights; data-driven innovation and empirical research; and computational power and
analytical clarity to tackle complex investment challenges for our client partners.

Building on the idea that markets are systematically mispriced, we were among the first
firms in the world to apply data and technology to the systematic evaluation of global
investments. With over 30 years of data-driven insights, we manage equity strategies
intended to deliver active returns and alternative strategies designed to deliver absolute,
uncorrelated results. Our sustainable investing capabilities are integrated throughout

all strategies and provide a platform for both client-specific solutions and a cutting-
edge approach to engagement. A rigorous research agenda, sophisticated forecasting
and portfolio construction tools, and a culture of collaboration underpin continuous
innovation.

CONTACT:
Derek Towle, vice-president, Acadian Asset Management
p 617 598 6891 | dtowle@acadian-asset.com
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ALLIANCEBERNSTEIN

AllianceBernstein (AB) is one of the largest global investment-management firms in the
world, with $687 billion in assets under management. Whether you're a global institution,

ALLIANCEBERNSTEIN' financial advisor or high-net-worth individual, we're committed to being your most
valued partner. We foster a diverse, connected, collaborative culture that encourages
different ways of thinking and differentiated insights. We embrace innovation to address
increasingly complex investing challenges. And we pursue responsibility at all levels of
the firm—from how we work and act to the solutions we design for clients. At AB, we're
fully invested in delivering better outcomes.

DIVERSE NEEDS...DIVERSE SOLUTIONS

We work closely with clients to define and achieve their objectives. As markets and needs
evolve, we provide global perspective, independent research and investment discipline.
Every client, everywhere, can benefit from access to our firm’'s full resources. Today, our
investment strategies span all markets and asset classes—creating a diverse and strategic
balance of global services.

+ Fixed Income: We bring together innovative research and forward-looking perspective
across our suite of global, regional, multi-sector and single- sector fixed-income
services to solve our clients’ most complex and unique investment challenges.

» Equities: Driven by distinctive research insights, we provide a comprehensive suite
of equity strategies across geographies, capitalization ranges and investment styles—
each focused on achieving outcomes that matter to our clients.

+ Multi-Asset: We design and deliver a full range of integrated, dynamic multi-asset
solutions tailored to the needs of each client, helping keep them ahead of the evolving
investment landscape.

+ Alternatives: Bringing together independent agility and institutional strength, we
provide nontraditional investments and strategies to help diversify portfolios with new
sources of risk and return.

LEARN MORE:
Website: alliancebernstein.com
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- — FIDELITY CANADA INSTITUTIONAL
% Fidelity

rmyEsTmENTS Fidelity Canada Institutional serves a diversified client base across all major asset classes,
focusing on corporate and public defined benefit and defined contribution pension plans,
endowments and foundations, insurance companies, MEPPS and financial institutions.
Built on over 50 years of serving the needs of institutional investors worldwide, we offer
active and risk-controlled disciplines including; Canadian, U.S., international and global
equity, fixed-income, asset allocation, real estate and custom solutions.

FIDELITY CANADA INSTITUTIONAL™

Philosophy and Approach
The cornerstone of our investment philosophy is the belief that outstanding research
drives results.

We believe in fundamental bottom-up research that is focused on identifying
opportunities that offer stable growth through an investment cycle. Combined with
prudent risk management and portfolio construction expertise, this allows us to offer
best-in-class solutions aligned with our clients’ interests.

Research Excellence

Our global research capabilities and portfolio construction expertise allows us to combine
investment insights and our unique perspectives into actionable solutions to meet the
needs of our clients.

Proprietary Insights & Unrivalled Access

+ Exclusive access to in-house research, unavailable to others.

» Unparalleled access to company management, central bankers and policymakers
around the world.
Our analysts carry out on-the-ground research-visiting companies and speaking to
customers, competitors, suppliers and independent experts to gain conviction.

360° Views on Companies

+ We combine insights from equity and credit research to form a 360° view on
companies.

Client-Focused Alignment

+ A commitment to understanding each client’s business, goals and expectations

+ Long-term value creation aligned with our clients’ goals

+ A client-service culture focused on accountability, accessibility and transparency

We have the experience to develop the investment solutions that are right for you.

CONTACT:

David Shedd, vice-president and institutional sales, Fidelity Canada Institutional
Email Address: david.shedd@fidelity.ca

Phone Number: 1-416-307-5573

Catherine Dimitriadis, vice-president and institutional sales, Fidelity Canada Institutional
Email Address: catherine.dimitriadis@fidelity.ca
Phone Number: 1-416-217-7657

Philippe Potvin, vice-president and institutional sales, Fidelity Canada Institutional
Email Address: Philippe.potvin@fidelity.ca
Phone Number: 1-416-578-6754
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HAZELVIEW INVESTMENTS

Hazelview Investments has been an active investor, owner, and manager of global real
estate investments since 1999 and remains committed to creating value for people and
places. Hazelview employs a global investment and asset management team of more than
70 people in its offices in Toronto, New York, Hong Kong and Hamburg and manages 11.7
billion (CAD) in real estate assets.

LEARN MORE:
Website: hazelview.com

LINCLUDEN INVESTMENT MANAGEMENT

Lincluden Investment Management has provided discretionary investment management
since 1982. We employ traditional, value-based investment principles across a range

of equity, fixed income, real estate and balanced portfolios. Lincluden clients have
benefited from over 40 years of solid risk-adjusted performance. Through superior
security selection, effective risk management, diligent research and a rigorous portfolio
management process, we strive to maintain this high level of performance for our clients
each and every day. Lincluden manages assets for a variety of institutions including
pension funds, unions, foundations, endowments, First Nations and long-term health and
disability funds.

At Lincluden our only business is managing client assets offering clients the investment
focus of a highly experienced entrepreneurial team of investment professionals along
with the personal service and attention to client goals that only a boutique can offer.

As value investors, we believe that financial markets are efficient in the long run but can
be inefficient in the short and medium term. The investment process that we employ
focuses on identifying mispriced securities to create diversified client portfolios that will
outperform over time. Our goal is to identify securities that trade at a discount to our
appraisal of their intrinsic or true economic value. This approach acts as a buffer from
further price declines and offers the potential for greater capital appreciation.

We invest with a long-term focus, we perform our own research and we follow a strict
price discipline when purchasing and selling securities. Performing our own research
gives us the conviction to construct focused portfolios of our best ideas.

Lincluden's clients have benefited from:

+ A focus on preserving clients’ capital.
+ A culture of integrity.

+ The firm's long-standing tradition of ensuring that client portfolios are entrusted to
an investment management team with a demonstrated performance track record,
experience in a range of market environments and a commitment to the firm's
investment disciplines.

VALUE DRIVEN, CLIENT FOCUSED
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i1 Manulife MANULIFE INVESTMENT MANAGEMENT
Investment Management
Manulife Investment Management is the global wealth and asset management segment of

Manulife Financial Corporation. We draw on more than a century of financial stewardship
to partner with clients across our institutional, retail, and retirement businesses globally.
Our specialist approach to money management includes the highly differentiated
strategies of our fixed-income, specialized equity, multi-asset solutions, and private
markets teams—along with access to specialized, unaffiliated asset managers from around
the world through our multimanager model.

LEARN MORE:
Website: Institutional asset management | Manulife Investment Management (manulifeim.com)
LinkedIn: https://www.linkedin.com/company/manulife-investment-management

CONTACT:
Adam Neal, head of institutional and retirement distribution, Manulife Investment, Canada
Email: adam_neal@manulifeam.com Phone: 416-852-7498

PH&N Institutional

Global Asset Management  PH&N INSTITUTIONAL
RBCH

Established Canadian asset manager

Since 1964, PH&N Institutional has grown to become one of Canada’s premier investment
managers with a reputation for disciplined active management and consistent, high-quality
service. A division of RBC Global Asset Management (RBC GAM)', PH&N Institutional
currently manages over $115.92 billion on behalf of Canadian institutional investors.

Industry-leading service

We are humbled to be named a Greenwich Quality Leader in Canadian Institutional
Investment Management Service for the eighth consecutive year, as determined by
Canadian institutional investors.3

A full spectrum of global capabilities

PH&N Institutional offers clients a comprehensive range of asset classes and strategies
managed by RBC GAM's 18 investment teams located in Europe, North America and Asia,
including our London-based affiliate, BlueBay Asset Management, a global credit specialist,
and our Vancouver-based Canadian credit and LDI specialists, the PH&N Fixed Income team.

We aim to add value while controlling risk

A multi-facetted undertaking, “controlling risk” includes having a dedicated risk-
management team, proprietary portfolio and risk management technology, and careful
investment counsel that may include using traditional risk-mitigation strategies such
as diversification and currency hedging, as well as more sophisticated techniques like
overlay strategies, LDl approaches, and objective-oriented equity strategies.

LEARN MORE: CONTACT:

Website: Jean-Pierre Gemme, Martin Leclair,

https:\\institutional.phn.com vice-president and portfolio manager, vice-president and portfolio manager,
PH&N Investment Services PH&N Investment Services
jgemme@phn.com mleclair@phn.com

'RBC Global Asset Management is the asset management division of Royal Bank of Canada (RBC) which includes RBC Global Asset Management Inc. (RBC GAM Inc.),
RBC Global Asset Management (U.S.) Inc., RBC Global Asset Management (UK) Limited, RBC Global Asset Management (Asia) Limited, and BlueBay Asset Management
LLP, which are separate, but affiliated subsidiaries of RBC. PH&N Institutional is the institutional business division of RBC GAM Inc.

o8 Canadian s of June 30th.
( Investment 3PH&N Institutional was named a 2021 Greenwich Quality Leader in Canadian Institutional Investment Management Service. Greenwich Quality Leaders are
Review distinguished for providing the industry’s highest-quality service as determined by Canadian institutional investors. https://www.greenwich.com/institutional-
investing/2021-greenwich-leaders-canadian-institutional-investment g t-service
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Russell RUSSELL INVESTMENTS

/’ InveStmentS Russell Investments Canada Limited provides Canadian pension plans, endowments and
foundations with capital market insights, manager research, portfolio construction and
implementation services. With over 30 years' experience in Canada, we understand the
pressures Canadian institutional investors face and can provide customized solutions
for transition management, overlay services and currency management as well as
investment outsourcing (OCIO).

Globally, we've worked with many of the world's leading institutions providing everything
from complete investment and implementation services to specific solutions that work
alongside your own in-house capabilities.

Building on an 86-year legacy of continuous innovation to deliver exceptional value

to clients, Russell Investments works every day to improve the financial security of its
clients. The firm has $407.5 billion in assets under management (as of 3/31/2022) for
clients in 32 countries. As a consultant to some of the world's largest pools of capital,
Russell Investments has $1.5 trillion in assets under advice, assets traded around $3.1
trillion and managed 190 transition events in 2021 through its Customized Portfolio
Solutions team*. Headquartered in Seattle, Washington, Russell Investments has
offices in 19 cities around the world, including in Toronto, New York, London, Tokyo and
Shanghai.

Figures represented in CAD. *As of 12/31/2022

Russell Investments is the operating name of a group of companies under common
management, including Russell Investments Canada Limited.

Russell Investments is the operating name of a group of companies under common
management, including Russell Investments Canada Limited. Russell Investments’
ownership is composed of a majority stake held by funds managed by TA Associates
with minority stakes held by funds managed by Reverence Capital Partners, Russell
Investments' management and Hamilton Lane Incorporated.

Frank Russell Company is the owner of the Russell trademarks contained in this material
and all trademark rights related to the Russell trademarks, which the members of the
Russell Investments group of companies are permitted to use under license from Frank
Russell Company. The members of the Russell Investments group of companies are not
affiliated in any manner with Frank Russell Company or any entity operating under the
“FTSE RUSSELL" brand.

Copyright © Russell Investments Canada Limited 2022. All rights reserved.

LEARN MORE:
Website: www.russellinvestments.com/ca/institutional
LinkedIn: https://www.linkedin.com/showcase/russell-investments-canada

CONTACT:

Andrew Kitchen, managing director, Canada institutional, Russell Investments Canada
Email Address: akitchen@russellinvestments.com

Tom Reimer, director and institutional sales, Russell Investments Canada

Email Address: treimer@russellinvestments.com

Phone Number: 1-416-640-6202
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Schroders SCHROPERS

Schroders is a world-class asset manager offering cutting edge proprietary tools and
intensive fundamental research. Within our global network of more than 37 locations

and $990.9 billion under management, we help our clients solve for a range of outcomes
and prepare for the future via traditional equity/fixed income and sustainability/impact,
as well as distinctive illiquid investments such as private equity, private debt, real estate
and infrastructure. As the world changes, so do our clients’ needs. We have a long history
of adapting to the times and continue to focus on what matters most to our clients - the
creation of long-term value to meet their financial requirements.

*data as of December 31, 2021

I- TREZCAPITAL  TREZ CAPITAL

Trez Capital is one of Canada's largest non-bank commercial real estate lenders. Our
business supports borrowers with custom real estate financings and contributes to our
investors' financial success with a source of stable income. We operate across North
America with the vision to help build a successful future for developers and investors
alike.
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WHY ACADIAN?

Investing systematically for over 35 years, Acadian combines
intellectual rigor, rich data, and powerful tools to deliver results.
Acadian was among the first firms in the world to apply data and

technology to the systematic evaluation of global investments.

GET IN TOUCH

Derek Towle

617.598.6891
dtowle@acadian-asset.com

M\ ACADIAN




ALLIANCEBERNSTEIN’

We are a proud sponsor of the 2022

RISK
MANAGEMENT

CONFERENCE

AB is fostering a culture of diverse
perspectives and innovation to help
advance our clients’ success.

Learn more at AllianceBernstein.com

© 2022 AllianceBernstein L.P.
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FIDELITY'S GLOBAL
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We offer dedicated expertise across a broad
range of asset classes. Our focus is working with
you to translate your needs into tailored solutions.

Learn more at
institutional.fidelity.ca

Download the latest Fixed Income Perspectives.

c& Fidelity

INVESTMENTS

© 2022 Fidelity Investments Canada ULC. All rights reserved. FIDELITY CANADA INSTITUTIONAL™


https://institutional.fidelity.ca
https://go.fidelity.ca/rs/902-MHK-205/images/Fixed%20income%20perspectives_latest.pdf
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Derisking With Stable Returns

Lincluden Stable Return Equity Strategy

Comparison with the Pooled — Canadian Equities (PFS) universe (Percentile Ranking) Performance characteristics vs. S&P/
TSX Composite in C$ (before fees) over 15 yrs & 4 mths ending June 2022 (monthly calculations)
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FOUR SIMPLE RULES = PROVEN SUCCESS
CAPITAL PRESERVATION
Invest with a priority to protect clients’ capital
VALUATION

Value a company from the perspective of
an owner-operator

INDEPENDENT RESEARCH
Find great companies with sound management at
discounted valuations and attractive yields

LONG TERM PERSPECTIVE
Allow the market to recognize the value
in your investments

CONTACT: Wayne Wilson, Vice President

Tel: 905.273.3018 email: wayne.wilson@lincluden.net

www.lincluden.com
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“During our 40
years of servicing
institutional
clients, buying
excellent
companies at

a discount has
protected client
capital and
provided strong

results.”

This information is not an offering of, nor advertisement for, any securities. Past performance is not a reliable indicator of future
performance and should not be relied on to make investment decisions. The Lincluden return data represents the Canadian equity
component of the Lincluden Income Plus Pooled Fund through March 2018 and that component of the Lincluden Stable Income
Equity Pooled Fund thereafter. It is exclusive of cash. Comparative performance and risk characteristics data is sourced from Mercer
Manager Performance Analytics (Mercer MPA). The Lincluden series is not part of the Mercer MPA Universe and has been included for

presentation purposes only. Returns are in Canadian dollars and are gross of fees.




[/l Manulife Investment Management

iy

See how we
help as inflationiss
at a 40-year high

For many years, we've been-——
designing resilient solutions
for investors.

h F

Manulife, Manulife Investment Management, Stylized M Design, and Manulife .
Investment Management & Stylized M Design are trademarks of The Manufacturers
Life Insurance Company and are used by it, and by its affiliates under license.


https://www.manulifeim.com/institutional/ca/en
https://www.manulifeim.com/institutional/ca/en/resilient-solutions

Global Asset Management
PH&N Institutional

RBCH

PH&N Institutional is among Canada’s most
established institutional asset managers

with a long-standing reputation for distinctive
active management and high-quality service.

institutional.phn.com

PH&N Institutional is the institutional business division of RBC Global Asset Management Inc.
®/™ Trademark(s) of Royal Bank of Canada. Used under license. © RBC Global Asset Management Inc., 2022. 1C2207781
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POWER THROUGH
EVERY MARKET CYCLE

Investors are increasing their asset allocation across
the private markets universe to access new sources of
equity, debt funding, infrastructure, and real estate.

Private markets have matured in the last 10 years to
offer an extensive range of exposures with improved
accessibility.

Visit russellinvestments.
to learn about:

= The opportunity set and range of private assets

= How to use individual asset classes to achieve
investment outcomes

= Explore how to solve some of your greatest challenges
with private asset solutions.

Frank Russell Company is the owner of the Russell trademarks contained in this material and all trademark rights
related to the Russell trademarks, which the members of the Russell Investments group of companies are permitted
to use under license from Frank Russell Company. The members of the Russell Investments group of companies are
not affiliated in any manner with Frank Russell Company or any entity operating under the “FTSE RUSSELL” brand.

Contact us: 866-737-2228 EMBRACE THE POSS/BLE®



https://russellinvestments.com/ca/private-markets?utm_medium=affiliate&utm_source=affiliate&utm_campaign=na-cani-cirevent
https://russellinvestments.com/ca/private-markets?utm_medium=affiliate&utm_source=affiliate&utm_campaign=na-cani-cirevent

www.schroderscapital.com



I-TREZCAPITAL

Delivering Results for
Investors & Borrowers
for 25 Years

Canada’s Premier
Real Estate Financier

Trez Capital is diversified real estate investment
firm and a preeminent provider of private
commercial real estate debt and equity financing
solutions in Canada and the United States.

Vikram Rajagopalan

Global Head of Capital Raising
647-788-17487
vikramr@trezcapital.com

trezcapital.com
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https://www.trezcapital.com



